conomic s

SP R
The Journal of Economic Studies and Policies @olasl gl 5 Olallas dellas 5
Semi-annual, VVol. 11, No. 1, Spring & Summer 2024 VP Ol 5 5l oSS 6yl ‘Y’”jli ISTE
Issue 21, pp. 119-140 AAEEARR RS R R e S1PN-)
Original Article a3 Dl

Lo dilnio (51 598 30 (53w » 3,1 €5 Sllugd 5
*L;,Mf.\w SuE Joxo

kk

ige (Slo
DOI: https://doi.org/10.22096/esp.2024.2001053.1713
DYV AINY 2ol Go,b o VEY/Y/4Y 2cdl > Fo,b]
s0Ss
Jlo 55 s el g5y g bl slo il (K2 sl Vb &5
IS oy o Sblag g 3l ¢35 sl Sl Bl 580 2 S50 Julss
5 olaidl £ & dn SIS ol 9 39500 sl 4 (51 1L Slojane
Sblg i (0555 Oge3l < ibals ol (Juol i .l Cglie ;58 o (g5l pllas
ool 3l jolate b (gl Canl drwgs Jls jd slaysaS 0 (o)SKy 5y 5
FovV-1aaa Jloj 8,65 55 (MENA) 3l Jleis 9 ailiejols adlaie (glanygis
035 5551 5 3) ¢ 5 Slisabll (6,53l (sl (PMG) Ldls _g,Scibe s5S)
@ gl a0 o3l () 3yl &5 Sblog b eeil sly bbb
omad Do o (& i3l Cuw 3yl SLELo a8 Bl olis osel Cand
& p et Sl pyg 9 e £5 p (e Jl oladl ady g ()5l
Gl Aol (6,180
oy 31 Jlois cailingls (gl gunS ¢ Sl € )8 5l 63,1 & 5 2eslS” 8%g
[E69 (E25 D63 «C22 : eqig0 skidils

(s 0t 35) . 0ol sy ily03k oKzsls elsl 5 soleasl pl.c o aSlsls lusls *
Email: m.abdi.sk@umz.ac.ir
bl Gadils szl osls (elsl 5 oolasl pkc oSl o yluzsls ¥

Email: m.motameni@umz.ac.ir B
ol ‘j....\.«\.a bl oKsls ol g ol r}l.a 0dSiizsls ealass) | @“u)\s wis gal sl KK

Email: hanaanehmosleh@gmail.com
o


https://doi.org/10.22096/esp.2024.2001053.1713
mailto:m.abdi.sk@umz.ac.ir
mailto:m.motameni@umz.ac.ir
mailto:hanaanehmosleh@gmail.com
https://doi.org/10.22096/esp.2024.2001053.1713
https://doi.org/10.22096/esp.2024.2001053.1713
https://doi.org/10.22096/esp.2024.2001053.1713

Vool ao /1Y Gl /) sles / olasl sbcalon 5 lWlae delidabys Y-

dodda .\

Sl s ezl Ly 5055 330 e s 3103 olassl aness 550 50 Jad sl
s eabasl 5 elaza sl clis)l gl bl (oolasl e S oloul Ll
Sl essbasl a5 oallaal ok 4558 Ll (555,25 5 oIS slasl b
DErboas bl bugonsm S oLLabSsal ol S gl Jle
el 3y B s b Gy o Do)l s 4 5 08 5500 |y G e e S
2 Shee (6 8o3has ks 5l Jad slowl (sl slassl S QU5 35 IS 5 S oSt
Sl oLs 5 solasil ans sl Jant ol (el (55,5 o golassl oS
United Nation Development Program ) usce Jle anw s 4ol a2 L oW

Sl dn g sl oS dms e Sz |y olies (Jlazatl 55 Y430 Jlu ;s ((UNDP)
adjndy Sa55 codS 5 (a5 sy lilind 5 s cnlplod 13,8 0 UK ol ol
olsme 31 lae adly slasl L (S e Jooe (5328 a5 Sl Jool G
i 5 Dbl (ilolsen b pdplasl 5 bl 3l ¢ 5 syl
GBS A s ool 3l (bl (sl 3850 G2alS s Ll S e Wl (las o
Ggilanl 5 Il an s Ll taizes g sy Jbo a3l gams 5 30l s pas
oo s Yol 535 5 (il 0lmn L5 el 48B3 obls G5l 5
Jeas samte SIS &b 5148 3] ¢ g pdyllasl o)l (K Jlo ptewgen dans
JERRY N N JUE W PN | PN P FAVEI V.S N M S PRT.
el o]l oast olasl (S 5 500 5 0 Wl 3590 00 &S Slalllas azse
Ll o sladaly LT a8 S’y b s S L300 olallan sy egor G105 352

1. Chama Chipeta, Daniel Francois Meyer, and Paul-Francois Muzindusti, “The Effect of
Exchange Rate Movements and Economic Growth on Job Creation,” Studia Universitatis Babes-
Bolyai Oeconomica 62, no. 2 (2017): 20-41.

2. Khuram Shafi et al., “Exchange Rate Volatility and Qil Prices Shocks,” International Journal
of Academic Research in Business and Social Sciences 5, no. 1 (January 2015): 249-256.

3. Mohamed Alaa Abdel-Moneim, A Political Economy of Arab Education Policies and
Comparative Perspectives (New York: Routledge, 2019), 1-268.

4. Katy Hull, “Understanding the Relationship between Economic Growth, Employment and
Poverty Reduction,” Promoting Pro-Poor Growth: Employment 1, no. 1 (2009): 69-94.

5. Elsabe Loots, “Job Creation and Economic Growth,” South African Journal of Economics 66,
no. 3 (1998): 155-163.

6. Blaise Gadanecz and Aaron Mehrotra, “The Exchange Rate, Real Economy and Financial
Markets,” BIS Paper, no. 73 (2014): 11-23.



WY W e [ e )5S s S sl bl

adal) o505y p e A Lol 5l (s s o b sl s
S ol sl I s el ot ool bl cal e S s b gl
ol b ccite adaly G Ko st 5 i ite gl bl 60 5 0l (st
i e s |y o B 5 Jpams g slaind W5 g0 5 5 Sblug s S
53, 3l Jlad) a3 5 358 Jpaama (sLols 28 L (258l Sl o (s 5b
LAY @yl slaacy 5 s Gall b oholo G2alS ol g G350 o2l
el aalllan U Ll )38, o b Sl s amss 5o o8 ano o (208 |y (ledauly
A 3150l ¢ el 4 sl 53 V480 B VY sl s sdmtecs V| ko e
Sy e Ml b i 51 sl Jlsal y ie 5l oS Slela 5 Jelin sl
Az gle 9 “,\43; s \‘)}435 i 55 (o Caio dzw 2350 g bl 4 Juesl
3525 DLl )l 5 (2alS 5 Jo Gl (3l o sS cadn cal 55528 55 oS i
i e e 5 30 e LS (0 ms Js la 5 Jgme S sl s 4 Ll 155
103 08 s o ) Er oblag o Oglite Jlw cilises gla )58 s Jlazil
&l ol 5 San 3 5 Dbl a3 s 50t Sl (gl 528 sl s
s Bl 515l 0 gl o Ll il 6050 Sdends 3 oS sl s s sl
Slly (S dmale g5 S dliiony nl b )l ol o olasl e 05l
o) 65 5 (i) g S LB s fsse s ptg 23 Ll sl ¢
53003l els Jolize Lol ealiassl slas 5k ol LS LL Sl 4 am 5 L oS 550
aS ol ale ooy 5iS 5o cand S5 4 p5Y a0 e 5l slal s g SLL S S

5 el dma slm oo 51 2 63 ladalys s 51 dgs el as s

7.Zahra Bakhshi and Mehrzad Ebrahimi, “The Effect of Real Exchange Rate on

Unemployment,” Marketing and Branding Research, no. 3 (2016): 4-13.

8. William Hoban Branson and James Love, “U.S. Manufacturing and the Real Exchange Rate,”

in Misalignment of Exchange Rates: Eflects on Trade and Industry, ed. Richard C. Marston

(Chicago: University of Chicago Press, 1998), 241-275.

9. Jose Manuel Campa and Linda S. Goldberg, “Employment versus Wage Adjustment and the

U.S. Dollar,” The Review of Economics and Statistics 83, no. 3 (August 2001): 477-489.

10. Group of Seven Countries: Germany, France, England, Italy, Japan, USA, America and

Canada.

11. Paul De Grauwe, “Exchange Rate Variability and the Slowdown in Growth of International

Trade,” IMF Staff Papers 35, no. 1 (1988): 63-84.

Saros 5 laibaie 5 e Slaaploul s Jadl as; 330 Jalse G5 o Ss s9ate 5 2msil cplDle Y
O =YV OWAY) Fola O Glbl dres s i) (ool sy gy aolidas (o)) )8 LU sl stonl



Vool Lo /1Y b /) sles / ool sbicalon 5 oladlas Lelladys WYY

T olasl a anly Syt a5 Sl oalassl Ui 5 e (sl it 51 S5
Ja ol 5 8 SBL s cd (S iolasl ay 5o Ol oo 5 3 &, Sed 03 94
Il 53 5528 - ol gl el 5o polin (202 350 s 213K e
s slaoslg 4 ey 5 S o 5L T s g5 4 ) 255 ol o Slanws
o b5 Jamia 350 3 5 35 il 51, sl o iy ol (S kit S
d=s o sl g oblus o wams oo olis \OWJ’J s sla 58 o9, e (I
Bl sl S5 5 Jsama Sk sl cizan 5 2 )l (ol Saaly 5YL 4z
5ol S ehn s S sl gmiS 5 ol IS I3k s sl 3l cskine S
a3l dma s Il o lapsaS oS Sles J ol b iosi o ) 5 ptalS el
= dm ol prelS wsls (s s labanly OV gase 5| g5 (BB Ol
3l e it sl Jlns]

oW CJL&.J‘ Y

A (gl Y
35 Sl 8 g S 5Ll 5 it s oo o 55801l 51 S

s 31 Bl ) 5 Ol 5 bl ol 5,8 e 18 ke ool b s Jlis

13. Bakhshi and Ebrahimi, “The Effect of Real,” 4-12.

14. Alpay Filiztekin, “Exchange Rates and Employment in Turkish Manufacturing,” accessed May 7,

2024,

https:/Aww.researchgate.net/publication/23745489_Exchange_rate_and_unemployment_in_turkish_

manufacturing.

15. Simon M. Burgess and Michael M. Kntter, “An International Comparison of Employment

Adjustment to Exchange Rate Fluctuations,” Review of International Economics 1, no. 6 (1998):

151-163.

16. Xiangquan Zeng et al., “Real Exchange Rate, Foreign Trade and Employment: Evidence

from China,” 1ZA Discussion Paper, no. 5931 (2011): 1-27.

Sebastian Edwards, “Terms of Trade, Exchange Rates and Labor Markets Adjustment in Developing

Countries,” National Bureau of Economic Research (NBER) Working Paper, no. 2110 (1986).

G305 5 0l LD (oallntiad (e dmallis s 5 o srizee (Sedlb e Y
AAYO WAV Y o)l & (gilsS 5 alats/ dolilas (o dnmss oI b Julye JS

S5Sole o, 3l eslid L ol ol slasl s (o0l 2 50l 5 SIS 31 (o 20 ool s 5 s s A

AFO-NA(WWAF) N osled Ve oy s (g ol dolilzs (St gon


https://www.nber.org/people/sebastian_edwards

e mnlials w35 4l 513831 L oS 55 0 JBU a2 (5SS s o Dol
otalS e 15 (rolial 5 (golasl clise lagisn s Seas o 55 5 0ait 5 2
b el en 4 | Jlasl GralS culg s 5 W JialS (golasl LIS
Lol gl Bl 5ol ¢ e e B39 o e (88l 30l 5 ol
Uil i b s 5 .08l ol adsl slpe 50835 sy 5 5L YIS 0aS)slo
55 3L Oblg 4 ol ol gy 58,8 7 Jai 55 g - dly e G153

a8 s Jlal ol A 3 5 S e M I35 (ol o 4 (5,138 4k
IR VPES

Sy Cad ) G5 YIS 1,36 0iSalo claelSey ")l 5 o8, YL L

el ol o ay 5YL T 65 losls VS oo 3 b5l 5 S s e ik 4
a0l g el a5t LaolS 15l YIS 26, 08 08, WL el
2 5 8wl e 5 5 S2al3l o Jlos 4 5 gm0 (23 cannn 3] £ ol S s S
sl Lol ) Em Grdolas Gl 5 55800 Ll 5s s e Jndl colgs
Sl el ila g0 S sshailen . aisS o Wzl sgu 5 3l £ 5 ckw oAb 4 g,
Sl aig o olon 48 31 5 e 0 VL 4S8 S o ()18l s 4 s
g ol eel (8)b 5l s piiolg Gl el s ) ol (518
a i sl oWl ooy 08, WL eely Koo )b 5l 5 )18l e 51 5 TS e
ol el Lale Lol S tls s 50 Uy s o 55l o 53U

50350 L O olie p (550l SLacSst 5 Sl 5 4 ol Atinn 5

Eo i) w}a@_‘:u@tﬁaub& (cﬁ_wlj@}mg)@.wr\qgl Sl a4 am g b
Ol Jlo 5o 50l 5 &8 tmbge 5o (ol 4 IS a3 Joii 1y 255 ) (55,8 o s
L 5 42l [ Ol s ol 0oils b (850 2ies Colls nal&y el gy 505
O 5 2ES a JS (65 b 3l s 33 K5 Sl b Jaul s w5150 & e

el (et 8 b L) (s JUo 55 slay 58 50 IS 15 5l 5 Sllis 310 gl s WA

A0 5 daly ool sl o tsls

adlllas) 5l (mls s Slse = olas 033k s S Gmpee Sl 5 s)laS s (50,38 Lo e Y

AAO=AYE (WAA) Y oyleds O (eolais/ (g S vl alrea (((MENA adhate Cvite slay 528 (63590

21. Joe C. B. Leung, “The Political Economy of Unemployment and Unemployment Insurance
in the People's Republic of China,” International Social Work 38, no. 2 (1995): 139-149.



Vool Gao /1Y b /) sylei / ool gbcalbon s lallas Zalillasys VY

e 68 ) s A el el 5l LIk s plus 5 liebll &5

L ol asle sl Jm 3 (sl &S bl 35l 5 3 03 208 Sl
Jeds i 5)138 e st 5 s (I8 e S5 s e sl s o s is
ottty sLnoslgs 5 s ol e & e S o (sln 58 i Sl
Casd s Jsmamn Cad) Ml g Sllag 55 sl VS uds o,
sat 5 sl llag 8L Jele Wlgn (s o (55 Slee Y pame
oaass Eeel (a8ly )l F 5 0asecal 5 Conb pae sl (ly o)l s bl
UI.«L»L»QL.:N soa}fC,.‘i‘.fj&GﬂﬁQ)yJQJQﬁ@u)}ﬁﬂbwjacbaw
S o ool (e s

Solas ol s bl cnte U (mite Ol 31 bl ol Sten 5095 s
il a8 e w3 ol sl Slallas 51 ol -ty szl [ Ml
g 0 (galal a) a3 5 Malloe &los CLM oAl el )l 5 s wblug
o558 550 8,8 s 5o L Ml OMalae iy s adalas 5550 sLaVIS o812
Lol g olws s o batis b Ol it (ol pl L 5 oo Alalas 0S5l b 08 pslo
2558 (Asls oolasl a5 (Moo Sl ol <3l el gy 10580
sl a5y glallae Kos Ssm 51038 o 558 oolasl iy e (551 5 255 50
aleasl oy 5 (Malloe colaw 5 5l 35 bl s G cute slalaly saiasolis o
el i olwsi 5 cidanio 31 slag 3 45 ol ool im0l Sl
ol STy 505, g s oLl slacS s b ablie Ul 4 ls i8S 45 55 e
adam Jlazn SUlg ol oMty 35 a sobasil ay Ky o sy ol cpl 5 in
ool o a5 b s e Jle slaol o 3Ll g8 51 wle 5 00,5l ol s 418155
iy 5 Ml s 5l g8 Sl AU i e 0z s oLl
c el Obloalal g 50 Eomy 5550 (£ 5250 Olizran (ol

22. HamidReza Horry and Elham Rahimi, “The Effect of Exchange Rate Volatility on Strategic
Investment in Iran,” Iranian Journal of Economic Studies 4, no. 1 (2015): 81-100; Imed Drine
and Christophe Rault, “The Sources of Real Exchange Fluctuations in Developing Countries: An
Econometric Investigation,” William Davidson Institute Working Paper, no. 653 (2004).

23. Erkan Ozata, “The Effect of Exchange Rate Volatility Economic Growth in Turkey,” Journal
of Business Economic and Finance 9, no. 1 (March 2020): 42-51; Maurice Obstfeld and Kenneth
Rogoff, “Exchange Rate Dynamics Redux,” Journal of Political Economy 103, no. 3 (1995):
624-660.


https://www.researchgate.net/scientific-contributions/Christophe-Rault-13314601?_tp=eyJjb250ZXh0Ijp7ImZpcnN0UGFnZSI6InB1YmxpY2F0aW9uIiwicGFnZSI6InB1YmxpY2F0aW9uIn19

WO s M s [ sl ysiS s S sl bl

OB 95 Atediy Y=Y
.)JJA \QQV—Y“Y] 092 Q}L ‘) J\&Mﬁ" "\“’)J“le CJs A_)L)Lulyj‘ L;\i.bj}':).)"ijjf.wj &L:
9 6)51“ dL—ijJ‘ 6\.»)_,_.‘25 6;\._4’;5‘ 6Ua>\a)‘ salatul L .AS.;\:JJB SR Y Bl
by s gt el Sl a5 500 5 Sl o loline 5 ke slabail, 4 32
s S

gebieo L IS 5 Sk ot e 5l 5 Dbl 3 slanlllnn 13 5 Ssd
SIS L aS glases . ool 13 w2 3,50 AYY=NAAY 655 b |, 5L sod 5
Cews 4o (Generalized Method of Moments (GMM)) ubfww clayoled g,
$3939 % oy Ol S 550 i Sy ool & el Bamo0 s ol
olS 1 LS 6o, g3509 ol i (LRals) LBl s ol & - Ano e oS o

L s sdmes¥U cud g cadises caio WA (clmosls 5l eslanal b oy 5o M
3l o oblwg sl (Error Correction Model (ECM)) Uas s Jde 6,,5)54?
ol 18 s 3580 Yo VNAVE lesby00 5o Jlil 5 a8y slasjenns 1y 8l
Ssliza 5 aslaz s by 55 45 (s 3l 5 Sl o ol o Kol G2ag At
ool s sazees 5 Jlazal s oolsline gl e 635 aculone Canio p sl

L i sl 3o 2235 5 Sl )l 5 o Bl (o 4 Msersl 5 5
VAT ol sLassls 5 (Cointegration)  Scalsls Lo SeiSS 51 salizal

2355 550 5 ot 45 o s esls e bl 5 b )\ o el o LT sl
30035 O adalie NS a L (6588 S o bl w585 L35 25 e el

24. Ansgar Belke and Ralph Setzer, “It’s the Second Statistical Moment: A Survey on Exchange
Rates and Labour Market Performance in Eastern Europe,” Ekonomia 8, no. 1 (2005): 51-73.
25. Danny Leung and Terence Yuen, “Labour Market Adjustments to Exchange Rate
Fluctuations: Evidence from Canadian Manufacturing Industries,” Open Economies Review 18,
no. 2 (2007): 177-189.

26. Wan-Shin Mo, “The Impact of Real Exchange Rate Fluctuations on Employment and Wages
in Eighteen Different Manufacturing Industries in The United States: An Error Correction Model
Approach Analysis,” Emerging Markets Review 8, no. 4 (2009): 284-298.

27. Pheto Semosa and Kanayo K. Ogujiuba, “Is there a Nexus between Inflation, Exchange Rate
and Unemployment in South Africa: An Econometric Analysis?,” Montenegrin Journal of
Economics 17, no. 1 (2021): 45-58.


https://www.researchgate.net/profile/Kanayo-Ogujiuba-2?_tp=eyJjb250ZXh0Ijp7ImZpcnN0UGFnZSI6InB1YmxpY2F0aW9uIiwicGFnZSI6InB1YmxpY2F0aW9uIn19

VoW o /1Y Gl /) ssle [ golasl glacala y ldllas doliladys \YS
el Sl S T ey alilie (A o 05 amty 5 o I

S sl aie ol 5 28ly S50 50l sl s Sl ) 4 s 5 el

i Sy L 0 S35 555U (SHS am Ly (lSe s ool
VAAN-YNE 050 ol — 28] s (Autoregressive  Distributed Lag (ARDL))
Otal 3l el 95 Gl b 5 281 ey 5] 2alS o oS il o Ll sl
Sl o (Al (2Ila b adg o Jg s a5 o ooty 53 (28150 50 S 5
S cr SalS s ke g0 e (R sdmaoslis oS W)l ke abasly (6K L

el

LS5 6l e 555 330 50l ol 5 5 £ oo Al sy 5o 0l

ol B YNF g 15 Slas o3l sl s sloais s U oS358 ) 3 ool
st J=BHsbas YL ST 4S5 Kk y de ol 4 Lej SR BV RS TPR S A
3 i S5 d i 095 5 SIS bl b e 2l el (6000
£ ol eeel s &l 5 Camen I el Lz oMl 3 p 5 Al i
S (S5 el 5mtens S 4 0l 55 2 OlR Gl 5 058 g0 5988 el 53 SIS
s J¥s 5 0 e b s 4 IS Gl 0138 e ite 2k satse Szl 5

Py ST ) AL men

53 bt 5l il 5 bl 1 s 4 st 0 OblSen 5 6,5
bt laanls Lol (o) 5l S0 5 WAN-IWOY o555 55 ool Sleds i
s (Autoregressive  Conditional Heteroskedasticity (ARCH)) s Jf Sryes
39l o bl aS acsly o Ll izt s sloaiy b g Sra55 Cilia,
sl wleas s s Jlzal y cute sl sl

236l 53 S 5 5l s Sblg Sl gy 40 (slaalllas ) mdﬁu’
(Panel Data) o sbls slaosls (s, 5l ooliad L Yoo =Y cladle oo dnn s Jl

28. Ali A. EI-Amin and Bashir Kh. Al-Zu’bi, “Effects of Exchange Rate on Unemployment in
Morocco Economy,” Jordan Journal of Economic Sciences 9, no. 1 (2022): 35-51.
29. Osman Bahadir Sinan, The Relationship between the Exchange Rate, Inflation, and
Unemployment in Turkey (Turkey: Lexington Books, Junary 2023), 101-118.
ol Sl s s Jaral (815 550 5 Slaebll S ¢ a5 sl (sage (6 S8 dams Y
AYA-WNO ((\WA0) YY o)let o (eolals) dunwsi y idy g 35 oo dalilzs
AN G bl 3 gall YY


https://en.wikipedia.org/wiki/Autoregressive_conditional_heteroskedasticity

WY M e [ sl siS s S sl bl

el S 55 5 g s dlal, ol s il

39S hse Jlazal ol L2655l ES S5 i s 4 Mol 5 b

VeCtor ) (sls — s S35 Jas (6,8 a5 \WOV-IFAY Sl oj0,95 50

Ll e amsls » s slaasisy Ly s Srs9s Juce 5 (Autoregressive (VAR)
ol Jztl s e 31 obls 5 st 55l 65 g e oS 5l

Yy
dﬁ))l 9 @L\W

23S o Lol 5 5l 00 Olsie s g 5o
°)J—< YW W s slols o) cr Ol Sl g2 4 (o) grio clE 8
bsbeas b g Job g Sl eslimad LATVAIYAY Gladlu gl o inio o5
Lol el 5l 5 Gl 8l palls 31 aS sl o Ll s s adlyass
el dm g BBy ke aio

5SSl 5 5l 5 B Gl gy 4 (29 Tl iSan 95
oSSy 5 \WOV-AE 5555 lmonls 3l ool Ly ol 5o el (6006 2 b o
O 8wl s Wl sizslsy ot ass bady b s Sr055 cilia,
31 Al (6l AU s eteen 31 (S 53 L 2alS o 5 Lozl o

i gs sSU ) L Y
Sl gdoe o a5 b Sl 8150 5 50l # 5 ol daly gy 2 Gl g 3y ool G
Panel ) L 5 (il slnosls s Sosle 555505 adasly cal (g2 sl il Joe
ciln, iblass 5 oaal)| " ol 5 Oy 0y L2 5 45 (Mean Group (PMG)
bl ol ru—gu—" o ol (2l lmosls (L gmss laais b &smms 5055
5039m Sw 5 olaSs ey sbaas L wblie Jo b s (s ol 5o 48 azals
iz 3 45 it Joly cidises ablie Job o o 5 SdeelsS slacy 4o ) shatan

i Jtl o 3l 5 Jem i 80 Ml dmallis s ¢l diae o dged YT

AR (W) VA o )les O o5 (g0 ,0), (clocuilus dolil2s (55,58

dolelzdgs (o) = Wduo\f)lfpju o lols ) e (83l e 5 pl2as G VY

YEFSYYO ((WAA) Y o)l olati/ slocln 5 oleflls

M s o5 (ol 5 5l s B B (b (g g b 5 80k s ol o )Li:-«—@ e

AYA-NY (WAA) Y o leis o ol (g5 cloa L aallzs (o) ol s salys (5 21

35. Mohammad Hashem Pesaran, Yongcheol Shin, and Ron P. Smith, “Pooled Mean Group

Estimatoion of Dynamic Heterogeneous Panels,” Journal of American Statistical Association 94,
no. 446 (1999): 621-634.



Werl Lo /1 b /) sles / olasl sbcalon 5 ol alidadss YA

s(Mean Group) a5 Soles 5,50 5 (o) omlos a5 S0l o)
Sacedds ooy -5 L ol 55 & el (Dynamic Fix Estimator) b s cols S50
S Al 5 oo odaols S Glacy - 5 a1 il wblie (o 3 035l 4 Ll
A e 1 5 5okl ol 1 e S ol o il ISR ) o i
dics 3| 2 it S5 il s Silen o5l 50 R s sl e
(25 50k Soslr asle) 5ls 5m5 05,8 ol s Lallas uills 5 SdanlisS 2
asle) il e Lo g S s 53 B AS e iy o5 el el sl s Ul
L @wﬁﬁy’- b b dblae b iwslasl Jue JS sl (L g ol Jf"‘)ﬁTJ'f

el 3 dslas &5 504, Panel ARDL(P, G, ..,0n) (o255 s\aads s

D yie = 251 Aij Yie—j + Z?:o 8ijXiemj + i + it

ot A K it 021,20 N ooy sla d=1,2,N ablie slas U dalas s
2525 M > JIKel) gl sl A K¥1 gl sy 8 oo sl eita 5| KN
335l Wllam | daiie a ailg Joe &S aal S lie 4 AL T o (aaiia) 05 5
st )90 aaal awalilen 5 1(1) Sopon S50 Gl sp Dolas sl wine ST .08
oS ol 0os b o Uas = Jhe Sy ool 1(0) i ales 6l
o e by YU dslian ool bt 5 ok 5 Gl 31 s (sl it ke

D5 e %5 JSE
2) Ayie = Bi(Vie—1 — 0:Xie) + Tho1 A5jAyye—j + 2020 050K +
Hi + €

L, 8% 5 Aij 00 0 YU olas s
3)0; = —(1-Xj=14y)

d=slse IS 90 5 ol sl sbasBl o abaly 5 31 oy 20 0lili) Jo 5 (3l (G ao (Sl e 4kl T
oLl 5 S g L oll solatl ola) b anns Sl 53 555605 adbanuss sla 538 (63,50 adlllae (5
A2e=AY0 ((WAY) YY o le M ‘;‘1){4‘//

Loon CohS s 5 55 e cCpmor wolail w80 ol padine asbls 5 lais S il LYY
AEASNOY (WWA) VY o)leds O G Lo (clgiing 3 o i (L alaio (5la 525 53 s
e 53 phlidass 5 plidies lagh sl G Slapen) (b bl 5 ol oole (b ( Ada 125 YA
F ol 53 Lzl anlizngy ((PMG g 51 (63,18 1Sl Coita (sla 528 55 iy rema G
AY=2Y (W) VY ol



WA D s [ slasiS s Sl 5 obles

4)0; = %7_6;/(1 = T di)

2
5) /1?] = - 51=j+1/1im ] = 1)2) "';p - 1
6) 6:] =- :’Inzj-{-l Slm j = 1J2J "'pq - 1

2

Ll e Sttty daly oK sl 1=0 @ 31 ool Uas Jow e 10 el
ol cedle aims ol |y Sseadh sl 4 <l Lo e 5 Sy 3 205l iy %

el Lo e ooty il Kol 5510 sl Jlolies 5 ite il 5l
ol 4l (V) Alns cppass sl by el s Solon Sonsl " pnnd 5 o el
Ao iy Wl b Jas e bl g 5l (1) Bl SG 4 g b
A el dyna e, mb sl (38 bl il 2 8l b slescead

i gn axig s JS 4 gl 3l (68 & 5 plade

N
7 Ir(6,9,0) = —%Z In(2ra?)
i=1

1=

1y 1 - ,

~ 32 (b~ BE@ Y {ay, - 0.6,©))
i=1 !

s I=L2 LN Gl (V) dal s

3

&(0) =yi—1 — Xi6;

H; = Iy — W (W,W,)W,;
5T a5l &G m sl |y
Wi = (AYi,t—l' e AYi,t—p+1' AXi,t—l' e AXi,t—q+1)
el
Jodss 5 SaslisS oo B0 Snerddy ol s 5l adsl syl ST

Lﬁ‘j JJJ.AJ [y i%OWiE gﬁj)jYiA )‘ ‘;‘,M‘)f)‘rw L wb“,-?‘f 03;‘/.& ual.'s-
ool A8 g s o K 4 oS Sl b 5 w5 o 1SS bt (slacass cpl 0 550

39. Pesaran, Shin, and Smith, “Pooled Mean Group,” 621-629.



Vool ao /1Y b /) sles / ool sbcanlon s olallas Lalladys VY

@l ol 5l sos e Sl (2 S0k sl zal b Lcuzls dalgs aslsl w
:N)‘.)e6%W%F}‘M@j‘)§QQAJMM6u&w6u.M

8)9%0 =N"1 qu)%o
tomslols

%o _ % %2
9) Agoeo= m (8,0 — 0”)

V5 om0 e ssba 5 BaolssS ol el 5 Sl
5388 A5l g0 s 4 (V) bl 51 .8 sl 450 siee b s 25 Sle (sla izl
J}M@A&‘Jju‘wmm“

-1

0 gt gt %
10)9/00 = {ZILVI 0/ 3X'HiXi} _{ i= 1@0/ ZXH(AyL— /0}’1 1)}

11) 9% = (£20H,61) " &Hiy, i=1,..,N

%32 — %o % , %o £ %0\0
12) 0 = T=1(Ay; — 0°°8%) Hy (Ay; — 970¢/) ,i=1,..,N

6% = Vi = X0

‘o 50 dLMJJTJU NS 35 g0 00l 0" S0 5l adslslade b s e ls 1)

o A (V) el 53 Tods 5 2558 g0 935 e (W) 5 (V) Ll 088 s 5 L 3

S5 gl b7 el aims s s 4 Ly el 8774 051 st e 5 5,5

Cos 4y il (25 Solie 2 Mie 5 o 4 5 e (o Sed 4 S s e
A g

51. Edward F. Blackburne and Mark W. Frank, “Estimation of Nonstationary Heterogeneous
Panels,” The stata journal: promoting communications statistics and stata 7, no 2 (2007): 197-
208.

52. Pesaran, Shin, Smith, “Pooled Mean Group,” 621-629.



WA W e [ e )5S s S sl bl

AR 3 < .s”T,.vJ Wosls b ae . ¥
laosls g e 4 8 S 4 bl slamals gy SRasy ol Glaas s osesl sl
I 53 1y Ly bt (slaimly 45 e (s 5 (paatie slanshs 1 2l bt
5 (EXVLT) 3l #5 olus Gidss ool (oulaal oite 55 im0 513 () 2 2550 0o
Mg sy £ 5 (INF) p)5 65 Jols J 8 sl e 5wl o (UNE) )\ 45

s (INV) (65l e 5 (Ggdp) lsls Lallsl
13) UNE;, = f(EXVLT,,, INV,,, INFy,, Ggdp;,)

Sl SSb sbaosls Blabs 51 o (2253 @ Bl oiie 8 (UNEyy) ) 5
e 43S 5wy e alten saz S syly et son 5 A
23S Gl &8 5 bl & el Sl ayss by S Kl i el
oasto EXVLT e slas b ssd sl Lo Glaie (gla 58 550 35 055 25,0 S oo
ST (Ggdpip) slasl as, (INVip) 1384l w4 bsy o slvosls Lol s
5 & Coson Ll a5 glsad Sl KL slaesls abele 51 55 (INFy)
sl S gl iz (6 s J S (o e dlyinay 5 0 aloil Sl s 50 b ailbae

oo YoV 11248 Wnosls sle3 5500
eiite 4By 33l e e [y b site 4By giam oSul uind iwolassl Sl

w‘DMDJ‘)OLﬂqLWfJ«MRﬁjijM‘j

14) UNEj = a+ 3 a ,UNE;_, + 34" 8 ;EXVLTq; +
2 3 4
Yo" B 2INVieqz + 25 B 43G80dPit—q3 2o B q1INFie—qa + ¢ it

2l =Y 5 v o ol S oy 0o W st a5l e S s s
wfé J)‘Jj S .é_,.o.’v JLQJ‘&‘ .))jTJ.J C’Lu Cone 9 uu\.a.,\.Ju ‘A.bb S99 A Q‘-"’Lfé

Dy 502 (10) slas (A) Uas s



Vool e /1Y Gl /Y sle / olasl sbcaalon 5 oWl deldabys Y'Y

15) AUNElt = Clt + 7\£it_1
ql

p
+ Z apAUNE; o1 + Z Bq1AEXVLT, _q141
1 0

q2
+ ) BazBINVie_qz41
0

q3 q4
+ Z Bq3AGgdPit—q3+1 Z Bq1AINFjt_gas+1 + €t
0 0

2a3Y bl lagsasl s ol Lo jite 2ble o505l b ol 23Y S syl 5l g
PR PR PR PR N P B PRCHN L By HE PN = YW SYC VS
Wl 58 5 005 pasle (ol (gabaite Sely 3525 b 0l Jole Sl o uie il S
0903 e shiedls saeals Ll (e o el (Kasle s 55 2550 5 ,Ssle sl
o503l 395 Wosls oble ey g Limos ool 5o o S Bud e (godnte sl
do5 b ases oslized (LLC) sz 5 o ecnd 0303l 5 (IPS) Tl 5 ot 0l
g O P S P Y* ST SO LRI ST YO T L T S STRRUE PO Y-
S50 53 LUl (lagg e 1 a1 £93 oy 1 038 g S5 550 5l izl (61
ol i s 5 551 B 58 n ol oS s st a8 8IS 4 teenlas]
I3z 53 Copaand 5 et Ol 03950 5 33 5 0 o) Aol 4 slagsasl 5l Jols

clods GBS 5

42. Pesaran, Shin, and Smith, “Pooled Mean Group,” 621-629.
43. Andrew Levin, Lin Chein-Fu, and Jmes Chu Chia-Shang, “Unit Root Test in Panel Data:
Asymptotic and Finite Sample Properties,” Journal of Econometrics 108, no. 1 (2002): 1-24.



WY s M e [ sl saS s S 5l s bl

5250l 1n s 5 Sl 5 o Ol dly s 503l il () Jso

50 s sl RO PR |
Jsl s e Jolis 5 e o Jsl a0 Jolis ) o o o e
SHe SHe SHe SHe
oyu'T oyv'T i)ij ow'T
-v/$0 - /Yy e /sy UNE
S\WW/AS —s/sv N0/ ~#/#A" | EXVLT
—¥/40 -\/0A -A/ 85" —Y/\Y INF
—#/ay RYTXY, —n/af R Gedp
v/or _Y/5¥ -v/os' -/ £\ INV

o slaanl rae

S LLC usly 4y, o sesl b s 5 4 UNE e s oo olis sel s & o
LEXVLT s izeas . Canlbile (5,8 Jolis 45,0 S L %0 (s,lslins dans 55 IPS
23lizel L INF 5 GgAp (sla iz - dizeeds Bl %00 (g laline el o 550 o503l 55 o
4 Sl L L 5 055 Ll %0 (s lobine s 53 LLC asly azy; osail Sl
che 5> bl e 53 a6l IPS waly aiy;s Gsell ams s dtpe 2L
D3 INF 5 GOap it 53 wsSias Lol 1 53 INV jiite a8 o (315 1, %00 (5lslins
Jolis 55 Able LLC ¢pail 5 0% (solsline s 53 335:6Le IPS (g3l amsss 2o)ls
S o QIS Jsl 45

Slsasl STl 4 ol s atngy sl sl asly 2 09051 plawl 51 ey
o OLsl G L g poles 5P pslie bl )yl s



Vool e /1Y b /) sle / olasl sbcalon 5 ol aliladss TP

SolST o Lel azeaS 2()) ls g0

Akaike Information Criteria

-2.10

-2.15

-2.20 4

————— e

-2.25

-2.30 4

-2.35

ARDL(1,1,1,1,1)

e o 1S ST o el aieS bl 1 55 o sdnlize YU s sas o &S 45,55 ken
Crma 4 sl Jols Gl st ARDL (1,1,1,1) Solis oS sl o =Y/ YV

ol 25 53 e Sl Canmn > (K0 urie Ay e

&udw‘évuu‘y@ oL &)“’)|J§Y J}A:-JAASPMG JAAU,..A:UA.»A:-‘,;L

ALY Jsdm 5o s (oolal slace s U S5 (e, sdd sslinal (sl ae
v\—lLldj‘éwdbawﬂw‘ﬁ‘é‘ﬂé))bwjbéylL}CAMwJ&Ji.ILU
.,\_,.'L\.!Ga—~/\0\°\ Jolae ¥ Jous sollae (goue e cpl cazb Bl =Y 5+ oo (g lde
Ji,\_::;;sﬂo_llYJy_?-hg\rgd@gu_n;;_w;@bk}iuwﬁ’ld;»)lm
ot cet 38 5l d Wit oy Jailg, oS ctls olo 0l 5o 5 ol £ 308w B Oy s0h
S5l sl iy ey s ey g 5 ey o 3o Jolas & 0555 1090
A a8 0 0l b aab oo LG L ol 5o o8 wtcly iie ) s sl e
Sl 5 ol aSl g a5 b sl o S LBL ol 5 ol a2 s
48 5,8 s 458 Oy e Jdm 4 am 5 L 1358 sa e (S0 S50y o



E = %00 GLL;‘.Chwjgéjlawjggu;\)grjj.w\)b\.w%a 6\2—4—@“
= S s shess /N0 Ll el P05 Ol s S i 13 S
Ut a3 s o35 olins %60 (sl o 53 (s Gl g i, 5 95
ckuywlgwjgimglY.mwl;\fquﬂﬁujm\wbuujwk;;l%\~

2,03 S 5 Y00

il 2y Sl Ry JjﬁTj @Lv (Y) Jooe

e S sl glas to,l] |
Sdedd, S
EXVLT -/ ££4 VAR Y/ 0.V RY:
INF JAYAYZ . ]-0%F Y/4YT ] ¥A
Ggdp -/ -fA AR “\/YOVY o] A-Y
INV =/+eN \/+-€-20 —\A/0-YF JARY
\L&Wdﬁl
y) AL -/ -yes —¥/YN- e
D(EXVLT) JARRN <[ AYY- NISEY -/ 04-Y
D(INF) JA\a¢4 VAR ./ $40- L5V
D(Ggdp) aASR of ey —./YPAR JAYS
D(INV) AR of oo —Y/a\0- R
C <[ AN AN S £/ FAYY

ooy slaasl tae

P25 Sl piite 0353 b 59 o odalis 3udins ol 55 &5 shailen Ll )5l 00 o2l

Ol e ‘u.ub.-l.u ol 4 5 w5l el o (balime 5 Sl suis Jl:!).%f':!‘f"w‘-"li)‘ﬁ Sl
&‘ML!«JA_‘!-MJL‘@}))‘JJ‘JJJ}J&b&)éwjduwuuw

s (P § (S ke




VoW ao /N Gl /N sl [ solassl sl 5 ollas daldasys AT

DAk gy il .0

a8 s Ll tb s 51 oo i LT Jlet 5 syl (sl 5
D Es el gro N pame U adsl sl o\;)ljj@xéc\.u Slyalo a4 atasls
5 A 5 Sl a8 e il (3Ll 5¥Uab (5 S a3 (golind 2
oosllaals slaaaly oLisabl pice ool ams o 2818 szl 4 1y (g3las] 5¥lab ol
bl el a1 Lol ol 51 iy 48 lalllan b ollae s sy (gohaie
Csloss dga oge (nl 45 35 00 oSl o (28l 3 5 Sl sl ol
Sl Ul sl o ge Bl 0 ol 3 bl 03 8 o (ISG L2l 3l 5 Sl (2alS
E Sia NS 538 s 5 s ol g 4 Wl g0 095 oy DLl s ey
G mto Al 5 i ge cdled 1, Sl lis (S5 5 Cuan Wil 50 5,8 )15 5))
Ay i Sholo 5 Olsls olba s I L5 bl Sos m 31 - bles
23 090 68 Gl Eel gt ysba o (oolasl as, talS 13& i ol
A 5l e (e slaaal Lo atdata s 5l g5 ol salse ool S
ol Al 1 35 505 i

a8 ams e 0lts (5 e b aillae L2y ol (sl oS 303l s
a8l e (6518l 2alS e A b ol it 3 (SG L 6518l
ol acty s5gr 2l ol s e 3l 5 205 -5 g o dilate gla 58 55 ()15
il TY) 51488 (sl cslnasls (el 1 0 a6 S L2alS e, 5
el ozt Lo ket 53 ()8 L3l 4 5l £ 5 Ol

0t o Lo Bt sl 5] s (ol e OIS 5 tomar 8 it L
S Jleel Wil a5 s obli clew Lol Gus 4 (S IS &S Sl
2Lt e o Lb S 5 Gl Gan b e by e a el )
el (g Jolse ol e ol ol (ol Jolo s o o 255 A2 4 s
3l O ool G 5l olas! sbaclan wlg o &S

bl e S 3 S @ Er Sl &S canl oait osls olits alins ol o
Sdaddls 5o Ul e s Gl 50l 5 Slleg (g a4 &S golas] glacula
o=l g s ol sl sl ol il do g ol sl o0 amte Jlanal 2alS 4

el ) S 5 2l ol ol a8 g 5 Sl glacnlw (2 b s o e
a5e a5 50l 5 Ol el o slaoaly 4 il



:L;WJB C’JL:A _J.”

ks sbanlsal js Jaal s, 5 3e Jolse 2L, -6J<“-° syaie g cpidDle ¢ 5
o Ay) ool cla ing p alhad (ol 5l S S0 sz\.w slawo s o laie
=YY (WAL £ o)l 0 (bl daws
S5 3l o8 1Sl cotie (slay 538 s Leiis S amadian s pin 5o pdilidaes
AY=TY (W) N sles A ol (o slai asliia s 5 (PMG

Jutl 5 55 s e A L e dmallae s 5 ol dae s o505
NENY0 (WA VA o les 0 o5 (0 0)y clocunlaw dolls (65,08 25w

)‘ DJLM‘ L U‘J:’“ .)LM‘).) ‘_;)lgyj))‘ CJ‘ g_ﬁ&.u J.v‘ L;w)}t)) L;d.)b u“)‘ﬁ (S (‘5‘}»)
AP0V A (\WAE) Y et Ve g5 oz ool dolilizs (Kt o B55)o g

Sl 5 5l 15 B 3L Wb (g b 5 (s 20k s ol Gl (S
N oole WV ;La.;‘.é‘/L;;j)KL;hAfJE olelzs (o) ) s J-AT)Q A e S 3T
ANEA-WY :(YY44)

oLl smio oSS 5 LS (o8 Lol 5 3 30 o)) (e 5 e lano
YEE-YY0 :(WAA) Y o,leis wolad/ cloculan 5 olellls aolil2igs

4bolbly (anws Jl 5o laysiS 5o S 5 ol g5 obles L (g 2
ATA0 5 daly e oDl 3T &zl eyl i) lS

e 35l 5 ol b L gallatiud (e dzallie d s iag e e (S
Y oled A ilasST s ol aslidas (Il anns Bl b Jalse IS s0,e 455
SN-Yo (YY)

Bl 5 e 2 e 0asb a2 I gee Ol 5 (OlEE e Lo e <5538
N ool o)) 8Cuwlaw Ao ((MENA aibic covite sba,5iS (65,90 anllas) 35
IVTVA0 (WAA) Y ol

s 5 6551 e wuman wsolasil at, 3b) ol aline abls 5 (il olais S
Dlod W o j Lo (ol 2y p 4t (o alhaio (gla) 58 )5 Gy s cudS
ATA-YOV (V144 Y

oia s Juadl  (mly 5l F 5 LDl 3D L s a5 sl (gage o (g S
(WWA0) VY oyles O\ (oolat/ dews 5 iy iy y 5 pole dolidas (o) 5l Oloss
AYa-\\o



Ve ao /N Gl /N sl / ool slacaln s olallas dolilasss WA

P u\.m;uw‘.) slassl O AL‘) 9 j‘ ) olsls, g;\.a 9 ‘ngl.,é S PNAT (GLJG.A
Wanng S 55 5 5eb 5 calbanws o) 5iS (63590 anlllae (g Julse IS (5os0,4
A0 (WWAY) Y osles MY wﬂw/)w‘/.}‘/&jj Lol ool clo )l

Abdel-Moneim, Mohamed Alaa. A Political Economy of Arab Education
Policies and Comparative Perspectives. New York: Routledge, 2019.

Bakhshi, Zahra, and Mehrzad Ebrahimi. “The Effect of Real Exchange Rate
on Unemployment.” Marketing and Branding Research, no. 3 (2016): 4-
13.

Belke, Ansgar, and Ralph Setzer. “It’s the Second Statistical Moment: A
Survey on Exchange Rates and Labour Market Performance in Eastern
Europe.” Ekonomia 8, no. 1 (2005): 51-73.

Blackburne, Edward F., and Mark W. Frank. “Estimation of Nonstationary
Heterogeneous Panels.” Stata Journal 7, no 2 (2007): 197-208.

Branson, William Hoban, and James Love. “U.S. Manufacturing and the Real
Exchange Rate.” In Misalignment of Exchange Rates: Eflects on Trade
and Industry, edited by Richard C. Marston, 241-276. Chicago:
University of Chicago Press, 1998.

Burgess, Simon M., and Michael M. Knetter. “An International Comparison
of Employment Adjustment to Exchange Rate Fluctuations.” Review of
International Economics 1, no. 6 (1998): 151-163.

Campa, Jose Manuel, and Linda S. Goldberg. “Employment versus Wage
Adjustment and the U.S. Dollar.” The Review of Economics and Statistics
83, no. 3 (Agust 2001): 477-489.

Chipeta, Chama, Daniel Francois Meyer, and Paul-Francois Muzindusti.
“The Effect of Exchange Rate Movements and Economic Growth on Job
Creation.” Studia Universitatis Babes-Bolyai Oeconomica 62, no. 2
(2017): 20-41. LI. 10.1515/subboec-2017-0007

De Grauwe, Paul. “Exchange Rate Variability and the Slowdown in Growth
of International Trade.” IMF Staff Papers 35, no. 1 (1988): 63-84.

Drine, Imed, and Christophe Rault. “The Sources of Real Exchange
Fluctuations in Developing Countries: An Econometric Investigation.”
William Davidson Institute Working Paper, no. 653 (2004).
http://deepblue.lib.umich.edu/bitstream/2027.42/40039/3/wp653.pdf

Edwards, Sebastian. “Terms of Trade, Exchange Rates and Labor Markets
Adjustment in Developing Countries.” National Bureau of Economic


https://www.routledge.com/search?author=Mohamed%20Alaa%20Abdel-Moneim
https://journals.sagepub.com/doi/10.1177/1536867X0700700204#con1
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=44425
http://deepblue.lib.umich.edu/bitstream/2027.42/40039/3/wp653.pdf

Research (NBER)  Working Paper, no. 2110  (1986).
https://www.nber.org/system/files/working_papers/w2110/w2110.pdf

El-Amin, Ali A., and Bashir Kh. Al-Zu’bi. “Effects of Exchange Rate on
Unemployment in Morocco Economy.” Jordan Journal of Economic
Sciences 9, no. 1 (2022): 35-51.

Filiztekin, Alpay. “Exchange Rates and Employment in Turkish
Manufacturing.” Accessrd May 7, 2024,
https://www.researchgate.net/publication/23745489 Exchange_rate_and_
unemployment_in_turkish_manufacturing.

Gadanecz, Blaise, and Aaron Mehrotra. “The Exchange Rate, Real Economy
and Financial Markets.” BIS Paper, no. 73 (2014): 11-23.

Horry, Hamid Reza, and Elham Rahimi. “The Effect of Exchange Rate
Volatility on Strategic Investment in Iran.” Iranian Journal of Economic
Studies 4, no. 1 (2015): 81-100.

Hull, Katy. “Understanding the Relationship between Economic Growth,
Employment and Poverty Reduction.” Promoting Pro-Poor Growth:
Employment 1, no. 1 (2009): 69-94.

Leung, Danny, and Terence Yuen. “Labour Market Adjustments to Exchange
Rate Fluctuations: Evidence from Canadian Manufacturing Industries.”
Open Economies Review 18, no. 2 (2007): 177-189.

Leung, Joe C. B. “The Political Economy of Unemployment and
Unemployment Insurance in the People’'s Republic of China.”
International Social Work 38, no. 2 (1995): 139-149.

Levin, Andrew, Lin Chein-Fu, and Jmes Chu Chia-Shang. “Unit Root Test in
Panel Data: Asymptotic and Finite Sample Properties.” Journal of
Econometrics 108, no. 1 (2002): 1-24.

Loots, Elsabe. “Job Creation and Economic Growth.” South African Journal
of Economics 66, no. 3 (1998): 155-163.

Mo, Wan-Shin. “The Impact of Real Exchange Rate Fluctuations on
Employment and Wages in Eighteen Different Manufacturing Industries
in the United States: An Error Correction Model Approach Analysis.”
Emerging Markets Review 8, no. 4 (2009): 284-298.

Obstfeld, Maurice, and Kenneth Rogoff. “Exchange Rate Dynamics Redux.”
Journal of Political Economy 103, no. 3 (1995): 624-660.

Ozata, Erkan. “The Effect of Exchange Rate Volatility Economic Growth in
Turkey.” Journal of Business Economic and Finance 9, no. 1 (March
2020): 42-51. http://doi.org/10.17261/Pressacademia.2020.1191

Pesaran, Mohammad Hashem, Yongcheol Shin, and Ron P. Smith. “Pooled
Mean Group Estimatoion of Dynamic Heterogeneous Panels.” Journal of


https://www.nber.org/system/files/working_papers/w2110/w2110.pdf
https://www.researchgate.net/publication/23745489_Exchange_rate_and_unemployment_in_turkish_manufacturing
https://www.researchgate.net/publication/23745489_Exchange_rate_and_unemployment_in_turkish_manufacturing
https://www.researchgate.net/publication/23745489_Exchange_rate_and_unemployment_in_turkish_manufacturing
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=507214
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=355749
http://doi.org/10.17261/Pressacademia.2020.1191

Vool ao /1Y Gl /) sles / ool sbcanlon 5 olallas Leliladss V-

American Statistical Association 94, no. 446 (1999): 621-634.

Pheto, Semosa, and Kanayo K. Ogujiuba. “Is there a Nexus between
Inflation, Exchange Rate and Unemployment in South Africa: An
Econometric Analysis?.” Montenegrin Journal of Economics 17, no. 1
(2021): 45-58.

Shafi, Khuram, Liu Hua, Zahra Idrees, Javed Altaf Satti, and Amna Nazeer.
“Exchange Rate Volatility and Oil Prices Shocks.” International Journal
of Academic Research in Business and Social Sciences 5, no. 1 (January
2015): 249-256. https://dx.doi.org/10.6007/IJARBSS/v5-i1/1424

Sinan, Osman Bashir. The Relationship between the Exchange Rate,
Inflation, and Unemployment in Turkey. Turkey: Lexington Books,
Junary 2023.

Zeng, Xiangquan, Cui Yuxue, Qing Shisong, and Yang Yumei. “Real
Exchange Rate, Foreign Trade and Employment: Evidence from China.”
1ZA Discussion Paper, no. 5931 (2011):1-27.
https://ssrn.com/abstract=1921982



https://www.researchgate.net/profile/Kanayo-Ogujiuba-2?_tp=eyJjb250ZXh0Ijp7ImZpcnN0UGFnZSI6InB1YmxpY2F0aW9uIiwicGFnZSI6InB1YmxpY2F0aW9uIn19
https://dx.doi.org/10.6007/IJARBSS/v5-i1/1424
https://ssrn.com/abstract=1921982

