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OF s (PPP)as j3 & 505 (5l s 185 25 (5 9931

Sy o b 3 Lagsasl plo s S Jo s Sl asly aty ) pae b 0 b (s
Aibe ao g at

a3k 4 sz ol @l alal s L1 (Y) Jsaz 53 osasl cnl aes gl a3
b =ADF 53051 57 4 lagyga3T aon lal s 50l i 5 20,80 &8 2 0 on 40
sy e b e (Glay 528 5 5 a8 gl et S ol Lol UL
Gl a3l sla iy 0 s oS L as s ada s Glagsasl ST ulul (VAP - Y oY)
e smbe g acenils Jsles dlaly G55 s 3k el atme a5 55 5 YL 08
SN sy (21 4 (sl glaced Cos 5 5,0 el cr

LRER 5, » Jb a5 ads s sbosel @ (¥) Jsaz

Group unit root test: Summary

Date: 09/15/06 Time: 23:39

Sample: 1965 2003

Series: LRER_ALGERIA, LRER_COLOMBIA, LRER_ECUADOR,
LRER_INDONESIA, LRER_IRAN, LRER_KUWAIT, LRER_LIBYA,
LRER_MEXICO, LRER_NIGERIA, LRER_QATAR,
LRER_SAUDIARABIA, LRER_VENEZUELA

Exogenous variables: Individual effects, individual linear trends

Automatic selection of maximum lags

Automatic selection of lags based on SIC: 0to 7

Newey-West bandwidth selection using Bartlett kernel

Cross-
Method Statistic  Prob.** sections  Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* -0.75388  0.2255 12 413
Breitung t-stat 0.81656  0.7929 12 401

Null: Unit root (assumes individual unit root process)

Im, Pesaran and Shin W-stat  0.73892  0.7700 12 413
ADF - Fisher Chi-square 33.5829  0.0924 12 413
PP - Fisher Chi-square 12,6208 0.9720 12 428

Null: No unit root (assumes common unit root process)
Hadri Z-stat 8.56147  0.0000 12 440

** Probabilities for Fisher tests are computed using an asympotic Chi
-square distribution. All other tests assume asymptotic normality.
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