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4.�calendar anomalies 
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1.�calendar effects 

2. the weekend effect    
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10. Sharma and Narayan 

11. sectoral location 
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1. cash flow concentration 

2. currency substitution 

3. week-of-the-month effect 

4. ad hoc 
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1. Autoregressive Conditional Heteroskedasticity (ARCH) 

2. Generalized Autoregressive Conditional Heteroskedasticity (GARCH) 
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1. Fama 
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2. exponential GARCH 

3. Generalized Error Distribution 
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