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Dependent Variable: INF
Method: Least Squares
Date: 09/04/13 Time: 18:59
Sample (adjusted): 1371M02 1391M09
Included observations: 248 after adjustments
Convergence achieved after 28 iterations
MA Backcast: 1370M03 1371M01
Variable Coefficient Std. Error t-Statistic Prob.
C 0.015147 0.001653 9.163287 0.0000
AR(1) -0.275439 0.070624 -3.900064 0.0001
AR(11) -0.135993 0.061199 -2.222150 0.0272
AR(12) 0.499226 0.052275 9.549958 0.0000
MA(1) 0.707358 0.081723 8.655593 0.0000
MA(Q2) 0.172559 0.051784 3.332281 0.0010
MA(11) 0.451464 0.061320 7.362382 0.0000
R-squared 0.402022 Mean dependent var 0.014863
A?&‘US;‘:S dR' 0.387135 S.D. dependent var 0.013113
S.E. of regression 0.010266 Akaike info criterion -6.292229
Sum squared resid 0.025397 Schwarz criterion -6.193059
Log likelihood 787.2364 Hannan-Quinn criter. -6.252307
F-statistic 27.00419 Durbin-Watson stat 1.848791
Prob(F-statistic) 0.000000
Inverted AR Roots .90 79-.45i 79+.45i 46+.80i
46-.80i -.00+.94i -.00-.94i -49+.83i
-49-83i -.85-.49i -.85+.49i -99
Inverted MA Roots .83-.26i .83+.26i .55+.70i .55-.70i
.07+91i .07-91i -45+.84i -45-84i
-.85-.50i -.85+.50i -1.00
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Heteroskedasticity Test: ARCH

F-statistic 66.83274 Prob. F(1,245) 0.0000
Obs*R-squared 52.93763 Prob. Chi-Square(1) 0.0000

Test Equation:
Dependent Variable: RESID"2
Method: Least Squares
Date: 09/21/13 Time: 03:29
Sample (adjusted): 1371MO03 1391M09
Included observations: 247 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 5.41E-05 1.27E-05 4271358 0.0000

RESID”2(-1) 0.462246 0.056543 8.175129 0.0000
R-squared 0.214322 Mean dependent var 0.000102
Adjusted R-squared 0211116 S.D. dependent var 0.000199
S.E. of regression 0.000177 Akaike info criterion -14.43507
Sum squared resid 7.66E-06 Schwarz criterion -14.40666
Log likelihood 1784.732 Hannan-Quinn criter. -14.42363
F-statistic 66.83274 Durbin-Watson stat 2.086132

Prob(F-statistic) 0.000000

Heteroskedasticity Test: ARCH

F-statistic 34.52442 Prob. F(2,243) 0.0000
Obs*R-squared 54.43383 Prob. Chi-Square(2) 0.0000

Test Equation:
Dependent Variable: RESID"2
Method: Least Squares
Date: 09/21/13 Time: 03:30
Sample (adjusted): 1371M04 1391M09
Included observations: 246 after adjustments




WYV Ol g9 e Glacsas (SuS) g 9 (o0, 93 ALl 45

Variable Coefficient Std. Error t-Statistic Prob.

C 4.87E-05 1.31E-05 3711170 0.0003
RESID”2(-1) 0.416434 0.063981 6.508656 0.0000
RESID”2(-2) 0.098433 0.063968 1.538786 0.1252

R-squared 0.221276 Mean dependent var 0.000101
Adjusted R-squared 0.214866 S.D. dependent var 0.000199
S.E. of regression 0.000177 Akaike info criterion -14.43252
Sum squared resid 7.58E-06 Schwarz criterion -14.38977
Log likelihood 1778.200 Hannan-Quinn criter. -14.41531
F-statistic 34.52442 Durbin-Watson stat 2.038714
Prob(F-statistic) 0.000000
Heteroskedasticity Test: ARCH
F-statistic 29.50485 Prob. F(3,241) 0.0000
Obs*R-squared 65.81217 Prob. Chi-Square(3) 0.0000
Test Equation:
Dependent Variable: RESID"2
Method: Least Squares
Date: 09/21/13 Time: 03:37
Sample (adjusted): 1371MO05 1391M09
Included observations: 245 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.

C 3.65E-05 1.31E-05 2.781365 0.0058
RESID”2(-1) 0.387740 0.062603 6.193599 0.0000
RESID”2(-2) -0.006308 0.067392 -0.093607 0.9255
RESID”2(-3) 0.255365 0.064036 3.987812 0.0001

R-squared 0.268621 Mean dependent var 0.000101
Adjusted R-squared 0.259517 S.D. dependent var 0.000200
S.E. of regression 0.000172 Akaike info criterion -14.48535
Sum squared resid 7.11E-06 Schwarz criterion -14.42818
Log likelihood 1778.455 Hannan-Quinn criter. -14.46233
F-statistic 29.50485 Durbin-Watson stat 1.946337

Prob(F-statistic) 0.000000




